MINUTES FOR

BOARD OF EDUCATION
INDEPENDENT SCHOOL DISTRICT NO. 18
OTTAWA COUNTY, OKLAHOMA
COMMERCE PUBLIC SCHOOLS

PURSUANT TO NOTICE GIVEN UNDER THE OPEN MEETINGS ACT, THE BOARD OF EDUCATION OF
INDEPENDENT SCHOOL DISTRICT NUMBER 18 OF OTTAWA COUNTY, STATE OF OKLAHOMA, MET IN SPECIAL
SESSION AT THE BOARD OF EDUCATOIN BUILDING, COMMERCE PUBLIC SCHOOLS, 217 COMMERCE STREET,
COMMERCE, OKLAHOMA, IN SAID SCHOOL DISTRICT ON THE 12t DAY OF JULY, 2017, AT 12:00 O’CLOCK
P.M.

PRESENT: KEVIN READING, President and Member
KENNY SMITH, Vice President and Member
JAMIE JOHNSTON, Member and Deputy Clerk
HERB LOGAN, Member

ABSENT: MISTY HAILEY, Clerk and Member

Notice of this special meeting was given in writing to the County Clerk of Ottawa County, Oklahoma at
9:57 o’clock a.m. on the 23" day of June, 2017, forty-eight (48) hours or more prior to this meeting, and
public notice of this meeting, setting forth the date, time, place and agenda was posted at the front door
of the Board of Education Building, Commerce, Oklahoma, in prominent view and open to the public
twenty-four (24) hours each day, seven (7) days each week at 11:30 o’clock a.m. on the 7" day of July,
2017, being twenty-four (24) hours or more prior to this meeting, excluding Saturdays, Sundays and State
designated legal holidays, all in compliance with the Oklahoma Open Meeting Act, (as attached hereto).
(Attachment #1)

Notice of said meeting and agenda have also been posted on the School District’s website in accordance
with Title 74, Oklahoma Statutes, Section 3106.2

No action was taken on board to consider and take possible action, in the absence of the
President and/or Clerk, to appoint an acting President and/or acting Clerk for the School District to
execute any and all documents pertaining to the bond sale.

Motion by SMITH, second by READING, to award $555,000 Building Bonds of this School District
to the lowest bidder, UMB BANK, n.a., Kansas City, Missouri. The motion was approved by the following
vote:

AYE: READING, SMITH, JOHNSTON, LOGAN
NAY: None

ABSENT: HAILEY
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July 12, 2017

READING introduced a Resolution providing for the issuance of building bonds in the sum of
$555,000 by this school district, authorized at an election called and held for such purposes; prescribing
form of bonds; providing for registration thereof; designating registrar and paying agent for this issue of
bonds; providing for levy of an annual tax for the payment of principal and interest on the same; and
fixing other details of issue, upon motion by SMITH seconded by JOHNSTON was adopted by the following
vote:

AYE: READING, SMITH, JOHNSTON, LOGAN
NAY: None
ABSENT: HAILEY

And said Resolution was thereupon signed by the President, attested by the Deputy Clerk, sealed with the
seal of said School District and is as follows:
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July 12, 2017

READING introduced a Resolution designating the general obligation bonds of 2017 as “Qualified
Tax-Exempt Obligations” pursuant to Section 265(b)(3)(B) of the Internal Revenue Code of 1986, upon
motion by READING seconded by LOGAN was adopted by the following vote:

AYE: READING, SMITH, JOHNSTON, LOGAN
NAY: None

ABSENT: HAILEY

And said Resolution was thereupon signed by the President, attested by the Deputy Clerk, sealed with the
seal of said School District and is as follows:
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original issue discount) of the Bonds are to be used for local government activities of the
School District (or of a governmental unit the jurisdiction of which is entirely within the
jurisdiction of the School District), and that the aggregated face amount of all tax-exempt
obligations (other than private activity bonds as defined in Section 141 of the Code) issued
by the School District, including all subordinate entities of the School District, during the
calendar year 2017 will not exceed $10,000,000.00, excluding, however, tax-exempt -
obligations which are not outstanding on the date of issuance of the Bonds.

Section 5. The form of No-Arbitrage Certificate presented to this meeting be, and the
same hereby is, approved and the President or Vice President of the Board of Education
of the School District be, and he hereby is authorized, directed and empowered to execute
and deliver, in the name and on behalf of the School District, the No-Arbitrage Certificate
in said form and containing substantially the terms and provisions therein contained, with
such additions or modifications as shall be approved by the officer executing the No-
Arbitrage Certificate, the execution thereof by such officer being conclusive evidence of
such approval.

Section 6. The Board of Education of the School District hereby covenants and agrees
with the Purchaser of the Bonds to take such further actions and execute such documents
and instruments as may be necessary of proper to carry out the intent of this Resolution
and the officers of the Board of Education are hereby authorized, empowered and
directed to take such actions and execute such documents as may be necessary or
proper from time to time.



Section 7. The signatures of the officers of the School District appearing on the No-
Arbitrage Certificate and other agreements, documents, closing papers and certificates
executed and delivered pursuant to this Resolution shall be conclusive evidence of their
approval thereof and of the changes, if any, in the form thereof and of their authority to
execute and deliver such agreements and documents on behalif of the School District.

ADOPTED this 12th day of July, 2017.

/ -
President, Board of Education
ATTEST:
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